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Item 1.01. Entry into a Material Definitive Agreement.

As of October 29, 2021, the Board of Directors (the “Board”) of Cyngn Inc., a Delaware Corporation (the “Corporation”), entered into indemnification
agreements  with each of its  directors  and executive officers  (the “D&O Indemnification Agreements”).  The D&O Indemnification Agreements provide that  the
Corporation  will  indemnify  each  of  its  directors,  executive  officers,  and  such  other  key  employees  against  any  and  all  expenses  incurred  by  that  director  or
executive officer because of his or her status as one of the Corporation’s directors or executive officers, to the fullest extent permitted by Delaware law and the
Corporation’s amended and restated certificate of incorporation. In addition, the D&O Indemnification Agreements provide that, to the fullest extent permitted by
Delaware  law,  the  Corporation  will  advance  all  expenses  incurred  by  its  directors,  executive  officers,  and  other  key  employees  in  connection  with  a  legal
proceeding involving his or her status as a director, executive officer, or key employee. The foregoing description of the D&O Indemnification Agreements do not
purport to be complete and are qualified in their entirety by reference to the complete text of the form of D&O Indemnification Agreement, a copy of which is
incorporated by reference to this Current Report on Form 8-K as Exhibit 10.1 and incorporated by reference herein in this Item 1.01 in its entirety.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

 
The  information  included  in  Item 1.01  of  this  Current  Report  on  Form 8-K relating  to  the  Corporation’s  form of  D&O Indemnification  Agreement  is

incorporated by reference in this Item 5.02.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

 
Exhibit No.   Exhibit Title
   
10.1

 

Form of Indemnification Agreement to be entered into with the Registrant and each of its officers and directors incorporated by reference to
Exhibit 10.7 to the Company’s Amendment to the Registration Statement on Form S-1 (No. 333-259278) filed with the SEC on October 15,
2021.

 

https://content.edgar-online.com/ExternalLink/EDGAR/0001213900-21-053094.html?hash=d3db6eb92b2e952b1ef47792af027eb22fb212dafb520f970c21490c077c01e9&dest=FS12021A2EX10-7_CYNGNINC_HTM
https://content.edgar-online.com/ExternalLink/EDGAR/0001213900-21-053094.html?hash=d3db6eb92b2e952b1ef47792af027eb22fb212dafb520f970c21490c077c01e9&dest=FS12021A2EX10-7_CYNGNINC_HTM
https://content.edgar-online.com/ExternalLink/EDGAR/0001213900-21-053094.html?hash=d3db6eb92b2e952b1ef47792af027eb22fb212dafb520f970c21490c077c01e9&dest=FS12021A2EX10-7_CYNGNINC_HTM


 

 
SIGNATURES

 
Pursuant  to  the  requirements  of  the  Securities  Exchange  Act  of  1934,  the  Registrant  has  duly  caused  this  report  to  be  signed  on  its  behalf  by  the

undersigned hereunto duly authorized.
  
  CYNGN INC.
       
Date: November 4, 2021 By: /s/ Donald Alvarez
    Name: Donald Alvarez
    Title: Chief Financial Officer
 
 
 

 


